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Consolidated income statement

Third quarter of
Nine months ended

30 September

(thousands of €, except per share data) 2022 2021 2022 2021

Product net sales 25,135 5,691 60,491 6,147

Collaboration revenues 111,068 58,503 349,669 311,711

Total net revenues 136,203 64,194 410,160 317,858

Cost of sales (2,393) (529) (7,938) (660)

Research and development expenditure (114,549) (109,196) (364,067) (378,022)

Sales and marketing expenses (34,305) (17,655) (105,313) (46,616)

General and administrative expenses (34,372) (27,793) (97,373) (104,651)

Other operating income 11,837 12,781 29,474 36,345

Operating loss (37,578) (78,199) (135,056) (175,747)

Fair value adjustments and net currency exchange
differences 58,971 19,974 130,900 47,669

Other financial income 5,660 747 9,675 2,315

Other financial expenses (4,806) (6,978) (13,074) (16,325)

Profit/loss (-) before tax 22,247 (64,456) (7,555) (142,088)

Unaudited condensed consolidated
interim financial statements for the first
nine months of 2022

Consolidated statements of income and
comprehensive income/loss (-)

(unaudited)
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Third quarter of
Nine months ended

30 September

(thousands of €, except per share data) 2022 2021 2022 2021

Income taxes (694) (157) (3,229) 316

Net profit/loss (-) from continuing operations 21,554 (64,613) (10,784) (141,772)

Net profit from discontinued operations, net of tax - - - 22,191

Net profit/loss (-) 21,554 (64,613) (10,784) (119,581)

Net profit/loss (-) attributable to:

Owners of the parent 21,554 (64,613) (10,784) (119,581)

Basic and diluted income/loss (-) per share 0.33 (0.99) (0.16) (1.83)

Basic and diluted income/loss (-) per share from
continuing operations 0.33 (0.99) (0.16) (2.16)

The accompanying notes form an integral part of these condensed consolidated financial
statements.
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Consolidated statement of comprehensive income/loss (–)

Third quarter of
Nine months ended

30 September

(thousands of €) 2022 2021 2022 2021

Net profit/loss (-) 21,554 (64,613) (10,784) (119,581)

Items that may be reclassified subsequently to
profit or loss:

Translation differences, arisen from translating
foreign activities (100) (32) (7) 171

Realization of translation differences upon sale of
foreign operations - - - 731

Other comprehensive income/loss (-), net of
income tax (100) (32) (7) 902

Total comprehensive income/loss (-) attributable
to:

Owners of the parent 21,454 (64,645) (10,791) (118,679)

Total comprehensive income/loss (-) attributable to
owners of the parent arises from:

Continuing operations 21,454 (64,645) (10,791) (141,601)

Discontinued operations - - - 22,922

Total comprehensive income/loss (-) 21,454 (64,645) (10,791) (118,679)

The accompanying notes form an integral part of these condensed consolidated financial
statements.
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30 September 31 December

(thousands of €) 2022 2021

Assets

Goodwill 174,994 -

Intangible assets other than goodwill 38,493 60,103

Property, plant and equipment 150,394 137,512

Deferred tax assets 4,091 4,032

Non-current R&D incentives receivables 133,869 127,186

Other non-current assets 7,833 2,473

Non-current assets 509,673 331,306

Inventories 25,510 20,569

Trade and other receivables 34,783 111,337

Current R&D incentives receivables 19,591 16,827

Current financial investments 3,686,557 2,469,809

Cash and cash equivalents 675,519 2,233,368

Other current assets 20,436 9,945

Current assets 4,462,397 4,861,854

Total assets 4,972,070 5,193,160

Consolidated statements of financial position

(unaudited)
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30 September 31 December

(thousands of €) 2022 2021

Equity and liabilities

Share capital 293,605 292,075

Share premium account 2,735,557 2,730,391

Other reserves (10,860) (10,177)

Translation differences (1,046) (1,722)

Accumulated losses (326,905) (367,205)

Total equity 2,690,351 2,643,362

Retirement benefit liabilities 12,521 11,699

Non-current lease liabilities 15,759 19,655

Other non-current liabilities 38,209 7,135

Non-current deferred income 1,683,023 1,944,836

Non-current liabilities 1,749,512 1,983,325

Current lease liabilities 6,926 7,204

Trade and other liabilities 154,745 137,622

Current tax payable 873 1,782

Current deferred income 369,663 419,866

Current liabilities 532,207 566,474

Total liabilities 2,281,719 2,549,798

Total equity and liabilities 4,972,070 5,193,160

The accompanying notes form an integral part of these condensed consolidated financial
statements.
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Nine months ended 30
September

(thousands of €) 2022 2021

Net loss of the period (10,784) (119,581)

Adjustment for non-cash transactions (25,707) 59,050

Adjustment for items to disclose separately under operating cash
flow 1,599 6,013

Adjustment for items to disclose under investing and financing cash
flows (1,700) (28,845)

Change in working capital other than deferred income 57,472 46,642

Cash used for other liabilities related to the acquisition of
subsidiaries (11,080) -

Decrease in deferred income (318,167) (295,651)

Cash used in operations (308,367) (332,372)

Interest paid (10,940) (9,436)

Interest received 2,262 2,049

Corporate taxes paid (3,637) (297)

Net cash flows used in operating activities (320,682) (340,056)

Consolidated cash flow statements

(unaudited)
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Nine months ended 30
September

(thousands of €) 2022 2021

Purchase of property, plant and equipment (19,808) (33,907)

Purchase of and expenditure in intangible fixed assets (9,308) (1,661)

Proceeds from disposal of property, plant and equipment 719 -

Purchase of current financial investments (2,505,688) (905,124)

Interest received related to current financial investments 1,181 10

Sale of current financial investments 1,394,549 1,901,132

Cash in from disposals of subsidiaries, net of cash disposed of - 28,696

Cash out from acquisition of subsidiaries, net of cash acquired (115,270) -

Cash advances and loans to third parties (10,000) -

Proceeds from sale of financial assets held at fair value through
profit or loss - 4,045

Net cash flows generated from/used in (-) investing activities (1,263,625) 993,191

Payment of lease liabilities (6,263) (5,174)

Proceeds from capital and share premium increases from exercise
of subscription rights 6,695 2,735

Net cash flows generated from/used in (-) financing activities 432 (2,438)

Increase/decrease (-) in cash and cash equivalents (1,583,875) 650,697
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Nine months ended 30
September

(thousands of €) 2022 2021

Cash and cash equivalents at beginning of year 2,233,368 2,143,071

Increase/decrease (-) in cash and cash equivalents (1,583,875) 650,697

Effect of exchange rate differences on cash and cash equivalents 26,026 40,610

Cash and cash equivalents at end of the period 675,519 2,834,378

The accompanying notes form an integral part of these condensed consolidated financial
statements.

30 September

(thousands of €) 2022 2021

Current financial investments 3,686,557 2,039,787

Cash and cash equivalents 675,519 2,834,378

Current financial investments and cash and cash equivalents 4,362,076 4,874,165

The accompanying notes form an integral part of these condensed consolidated financial
statements.
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(thousands of €) Share capital

Share
premium

account
Translation
differences

Other
reserves

Accumul.
losses Total

On 1 January 2021 291,312 2,727,840 (3,189) (10,907) (334,701) 2,670,355

Net loss (119,581) (119,581)

Other comprehensive
income 880 22 902

Total comprehensive
income/loss (-) 880 22 (119,581) (118,679)

Share-based compensation 62,971 62,971

Exercise of subscription
rights 640 2,095 2,735

On 30 September 2021 291,953 2,729,935 (2,309) (10,885) (391,311) 2,617,383

On 1 January 2022 292,075 2,730,391 (1,722) (10,177) (367,205) 2,643,362

Net loss (10,784) (10,784)

Other comprehensive
income/loss (-) 676 (683) (7)

Total comprehensive
income/loss (-) 676 (683) (10,784) (10,791)

Share-based compensation 51,085 51,085

Exercise of subscription
rights 1,530 5,165 6,695

On 30 September 2022 293,605 2,735,557 (1,046) (10,860) (326,905) 2,690,351

The accompanying notes form an integral part of these condensed consolidated financial
statements.

Consolidated statements of changes in equity

(unaudited)
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These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 ‘Interim Financial Reporting’ as adopted by the European Union and as issued by the
IASB. The condensed consolidated interim financial statements do not contain all information
required for an annual report and should therefore be read in conjunction with our Annual
Report 2021.

The condensed consolidated interim financial statements were subject to a review by the
statutory auditor, but have not been audited.

To date, we have experienced limited impact on our financial performance, financial position,
cash flows and significant judgements and estimates, although we continue to face additional
risks and challenges associated with the impact of the outbreak.

There were no significant changes in accounting policies applied by us in these condensed
consolidated interim financial statements compared to those used in the most recent annual
consolidated financial statements of 31 December 2021.

New standards and interpretations applicable for the annual period beginning on 1 January 2022
did not have any material impact on our condensed consolidated interim financial statements.

We have not early adopted any other standard, interpretation, or amendment that has been
issued but is not yet effective.

Business combinations are accounted for using the acquisition method. In the statement of
financial position, the acquiree’s identifiable assets, liabilities and contingent liabilities are initially
recognized at their fair value at the acquisition date. The results of acquired operations are
included in our consolidated income statement from the date on which control is obtained. Any
contingent consideration to be transferred by us will be recognized at fair value at the acquisition
date. Subsequent changes to the fair value of the contingent consideration, which is deemed
to be an asset or liability, will be recognized in profit or loss. The excess of the fair value of the
total purchase consideration transferred over the fair value of the acquired assets and assumed
liabilities is recognized as goodwill. The valuations in support of fair value determinations are

Notes to the unaudited condensed
consolidated interim financial statements
for the first nine months of 2022

Basis of preparation

Impact of COVID-19 on the financial statements

Significant accounting policies

New accounting policies as a result of recent transactions

Business combinations
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based on information available at the acquisition date. Acquisition related costs are expensed as
incurred.

We determine and allocate the purchase price relating to the acquisition of CellPoint to the
assets acquired and liabilities assumed as of the acquisition date, being 21 June 2022. The
purchase price determination process requires us to use significant estimates and assumptions
that determine the present fair value of the contingent consideration included in the transaction.
These estimates depend on development, regulatory and sales-based milestones that are
adjusted by our best estimate of their probability of success and discounted. We also anticipate
to use significant estimates and assumptions in the finalization of the purchase price accounting
process.

Key sources of estimation uncertainty

Acquisition of CellPoint
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We reported net sales of Jyseleca for the first nine months of 2022 amounting to €60.5 million
(€6.1 million in the first nine months of 2021).

Related costs of sales in the first nine months of 2022 amounted to €7.9 million.

The following table summarizes our collaboration revenues for the nine months ended
30 September 2022 and 2021:

Third quarter of
Nine months ended

30 September

(thousands of €) Over time
Point in

time 2022 2021 2022 2021

Recognition of non-
refundable upfront
payments and license fees 101,325 58,928 305,626 291,370

Gilead collaboration
agreement for filgotinib 43,633 1,277 133,018 118,021

Gilead collaboration
agreement for drug
discovery platform 57,692 57,651 172,608 173,348

Milestone payments 7,821 (978) 35,759 18,391

Gilead collaboration
agreement for filgotinib 7,821 (978) 33,759 18,391

Sobi distribution agreement
for Jyseleca - - 2,000 -

Royalties 1,923 553 8,285 1,950

Gilead royalties on Jyseleca 1,923 557 8,240 1,907

Other royalties - (4) 44 43

Total collaboration
revenues 111,068 58,503 349,669 311,711

Details of the unaudited condensed consolidated
interim results

Product net sales

Collaboration revenues
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The rollforward of the outstanding balance of the current and non-current deferred income
between 1 January 2022 and 30 September 2022 can be summarized as follows:

(thousands of €) Total

Gilead
collaboration

agreement for
filgotinib

Gilead
collaboration

agreement for
drug discovery

platform (1)
Other deferred

income

On 1 January 2022 2,364,701 604,875 1,759,828 -

Milestones achieved 18,238 18,238

Significant financing
component (2) 5,673 5,673

Revenue recognition of upfront (305,626) (133,018) (172,608)

Revenue recognition of
milestones (33,759) (33,759)

Other movements 3,457 3,457

On 30 September 2022 2,052,686 462,009 1,587,220 3,457

(1) The upfront received and the outstanding balance at 1 January 2022 and at 30 September 2022 comprise the
issuance liabilities for the warrants and the upfront payment allocated to the drug discovery platform.

(2) With regard to the additional consideration received for the extended cost sharing for filgotinib, we assume the
existence of a significant financing component reflecting the time value of money on the estimated recognition
period.
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The following table summarizes our research and development expenditure for the nine months
ended 30 September 2022 and 2021:

Third quarter of
Nine months ended

30 September

(thousands of €) 2022 2021 2022 2021

Personnel costs (44,044) (40,102) (130,001) (134,256)

Subcontracting (54,412) (49,907) (158,472) (189,100)

Disposables and lab fees and premises costs (5,286) (5,401) (15,596) (17,688)

Depreciation and impairment (3,091) (5,998) (35,646) (14,097)

Professional fees (3,317) (3,747) (10,719) (10,788)

Other operating expenses (4,399) (4,040) (13,633) (12,092)

Total research and development expenditure (114,549) (109,196) (364,067) (378,022)

The increase in depreciation and impairment for the first nine months of 2022 is primarily due to
an impairment of €26.7 million of previously capitalized upfront fees related to our collaboration
with Molecure on the dual chitinase inhibitor OATD-01.

The table below summarizes our R&D expenditure for the nine months ended
30 September 2022 and 2021, broken down by program.

Third quarter of
Nine months ended

30 September

(thousands of €) 2022 2021 2022 2021

Filgotinib program (62,255) (40,656) (178,402) (128,496)

SIKi program (9,692) (19,625) (35,789) (71,860)

TYK2 program on GLPG3667 (5,931) (5,482) (15,009) (19,456)

Ziritaxestat program (114) (4,001) (752) (23,420)

Other programs (36,557) (39,432) (134,115) (134,790)

Total research and development expenditure (114,549) (109,196) (364,067) (378,022)

Operating costs and other operating income

Operating costs

Research and development expenditure
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The following table summarizes our sales and marketing expenses for the nine months ended
30 September 2022 and 2021:

Third quarter of
Nine months ended

30 September

(thousands of €) 2022 2021 2022 2021

Personnel costs (17,726) (16,403) (53,449) (43,274)

Depreciation (660) (153) (1,782) (321)

External outsourcing costs (12,226) (15,190) (37,897) (40,149)

Sales and marketing expenses recharged to Gilead - 15,680 31 41,207

Professional fees (744) (143) (2,278) (323)

Other operating expenses (2,949) (1,445) (9,938) (3,755)

Total sales and marketing expenses (34,305) (17,655) (105,313) (46,616)

The termination of our 50/50 filgotinib co-commercialization cost sharing agreement with Gilead
explains a significant part of the increase in sales & marketing expenses.

The following table summarizes our general and administrative expenses for the nine months
ended 30 September 2022 and 2021:

Third quarter of
Nine months ended

30 September

(thousands of €) 2022 2021 2022 2021

Personnel costs (18,875) (14,851) (54,504) (52,419)

Depreciation and impairment (2,129) (1,901) (6,426) (14,631)

Legal and professional fees (5,935) (4,161) (16,752) (17,629)

Other operating expenses (7,434) (6,881) (19,692) (19,972)

Total general and administrative expenses (34,372) (27,793) (97,373) (104,651)

Sales and marketing expenses

General and administrative expenses
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The following table summarizes our other operating income for the nine months ended 30
September 2022 and 2021:

Third quarter of
Nine months ended

30 September

(thousands of €) 2022 2021 2022 2021

Grant income 486 1,878 1,495 5,665

R&D incentives 7,216 10,152 23,119 29,653

Other 4,135 752 4,860 1,027

Total other operating income 11,837 12,781 29,474 36,345

Other operating income
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The following table summarizes our financial income/expenses (–) for the nine months ended
30 September 2022 and 2021:

Third quarter of
Nine months ended

30 September

(thousands of €) 2022 2021 2022 2021

Fair value adjustments and net currency
exchange differences

Net currency exchange gain 44,647 21,149 104,815 54,762

Fair value re-measurement of warrants 129 198 80 3,025

Fair value loss on financial assets held at fair value
through profit or loss - - - (2,913)

Fair value gain/loss (-) on current financial
investments 14,195 (1,373) 26,005 (7,206)

Total fair value adjustments and net currency
exchange differences 58,971 19,974 130,900 47,669

Other financial income:

Interest income 5,622 714 9,240 2,156

Discounting effect of non-current R&D incentives
receivables 23 23 69 69

Other finance income 15 10 366 90

Total other financial income 5,660 747 9,675 2,315

Other financial expenses:

Interest expenses (1,721) (4,049) (5,927) (8,474)

Discounting effect of non-current deferred income (1,874) (2,400) (5,673) (7,170)

Discounting effect of other non-current liabilities (812) - (812) -

Other finance charges (398) (529) (662) (681)

Total other financial expenses (4,806) (6,978) (13,074) (16,325)

Total net financial result 59,825 13,743 127,501 33,659

Financial income/expenses
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Cash and cash equivalents and current financial investments totaled €4,362.1 million on
30 September 2022 (€4,703.2 million on 31 December 2021).

Cash and cash equivalents and current financial investments comprised cash at banks, term
deposits, treasury bills and money market funds. Our cash management strategy monitors and
optimizes our liquidity position. Our cash management strategy allows short-term deposits with
an original maturity exceeding three months while monitoring all liquidity aspects.

Cash and cash equivalents comprised €235.3 million of term deposits which all had an original
maturity longer than three months. All cash and cash equivalents are available upon maximum
three months notice period and without significant penalty. Cash at banks were mainly composed
of notice accounts and current accounts. Our credit risk is mitigated by selecting a panel of highly
rated financial institutions for our deposits.

Current financial investments comprised €1,625.7 million of term deposits which all had an
original maturity longer than three months and which are not available on demand within three
months. Our current financial investments also comprised money market funds and treasury
bills. Our portfolio of treasury bills contains only AAA rated paper, issued by Germany. Our money
market funds portfolio consists of AAA short-term money market funds with a diversified and
highly rated underlying portfolio managed by established fund management companies with a
proven track record.

30 September 31 December

(thousands of €) 2022 2021

Money market funds 1,310,203 1,317,460

Treasury bills 750,696 877,349

Term deposits 1,625,657 275,000

Total current financial investments 3,686,557 2,469,809

Cash at banks 440,261 1,225,860

Term deposits 235,259 1,007,508

Total cash and cash equivalents 675,519 2,233,368

Total current financial investments and cash and cash
equivalents 4,362,076 4,703,177

On 30 September 2022, our cash and cash equivalents and current financial investments
included $951.6 million held in U.S. dollars ($942.5 million on 31 December 2021) which could
generate foreign exchange gains or losses in our financial results in accordance with the
fluctuation of the EUR/U.S. dollar exchange rate as our functional currency is EUR. The foreign

Cash position
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exchange loss (–)/gain in case of a 10% change in the EUR/U.S. dollar exchange rate amounts to
€97.1 million.

On 30 September 2022, Galapagos NV’s share capital was represented by 65,835,511 shares. All
shares were issued, fully paid up and of the same class. The below table summarizes our capital
increases for the period ended 30 September 2022.

(thousands of €, except
share data)

Number of
shares

Share
capital

Share
premium

Share
capital and

share
premium

Average
exercise

price sub-
scription

rights
(in €/sub-
scription

right)

Closing
share price
on date of

capital
increase

(in
€/share)

On 1 January 2022 65,552,721 292,075 2,730,391 3,022,467

18 March 2022: exercise of
subscription rights 95,500 517 1,643 2,160 22.61 57.38

20 June 2022: exercise of
subscription rights 80,290 434 1,025 1,460 18.18 53.52

27 September 2022:
exercise of subscription
rights 107,000 579 2,497 3,076 28.75 44.49

On 30 September 2022 65,835,511 293,605 2,735,557 3,029,162

Capital increase
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Nine months ended 30
September

(thousands of €) 2022 2021

Adjustment for non-cash transactions

Depreciation and impairment 43,854 29,050

Share-based compensation expenses 51,085 62,971

Increase in retirement benefit obligations and provisions 405 285

Unrealized exchange gains and non-cash other financial result (102,163) (47,975)

Discounting effect of non-current deferred income 5,673 7,170

Discounting effect of other non-current liabilities 812 -

Fair value re-measurement of warrants (80) (3,025)

Net change in (fair) value of current financial investments (26,004) 7,206

Fair value adjustment financial assets held at fair value through
profit or loss - 2,913

Other non-cash expenses 712 455

Total adjustment for non-cash transactions (25,707) 59,050

Adjustment for items to disclose separately under operating
cash flow

Interest expense 5,927 8,474

Interest income (7,557) (2,146)

Tax expense 3,229 (316)

Total adjustment for items to disclose separately under
operating cash flow 1,599 6,013

Note to the cash flow statement
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Nine months ended 30
September

(thousands of €) 2022 2021

Adjustment for items to disclose under investing and financing
cash flows

Gain on sale of subsidiaries - (22,191)

Gain (-)/loss on sale of fixed assets (17) 1

Realized exchange gain on sale of current financial investments - (6,645)

Interest income on current financial assets (1,683) (10)

Total adjustment for items to disclose separately under investing
and financing cash flow (1,700) (28,845)

Change in working capital other than deferred income

Increase in inventories (5,667) (2,060)

Decrease in receivables 63,502 82,008

Decrease in liabilities (363) (33,306)

Total change in working capital other than deferred income 57,472 46,642

On 21 June 2022 we acquired, in an all-cash transaction, 100% of the shares and voting interests
of CellPoint for a total agreed payment at completion of €125 million, including consideration for
other liabilities associated with the transaction amounting to €10.3 million. Additional contingent
consideration up to €100.0 million is due when certain development (€20.0 million), regulatory
(€30.0 million) and sales-based (€50.0 million) milestones would be achieved. Total fair value at
acquisition date of these milestones amounted to €22.9 million. This fair value is measured with
most significant inputs being the probability of success of reaching these milestones, expected
timing and the discount rate. During the third quarter of 2022 no changes were made to
the assumptions used in the valuation. The discounting impact, amounting to €0.8 million, is
recognized in financial results.

On the same date we acquired all of the outstanding capital of AboundBio, for a total agreed
price of $14 million, including consideration for other liabilities associated with the transaction.

The main reason for these acquisitions is to position ourselves in next-generation cancer therapy
market and to significantly broaden our portfolio and capabilities. As a result of these
acquisitions, we gain access to an innovative, scalable, decentralized and automated point-
of-care cell therapy supply model as well as a next-generation fully human antibody-based
therapeutics platform. Combined and supported by us as a fully integrated biopharma, they
have the potential to disrupt the CAR-T treatment paradigm. The goal is to expand the current

Business combinations
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market for CAR-T therapies and have an important impact on patients in need of additional and
improved treatment options.

Details of the preliminary fair value of identifiable assets and liabilities acquired in both
transactions, the preliminary purchase consideration and provisional goodwill at the acquisition
date are as follows:

21 June 2022

(thousands of €) CellPoint AboundBio Total

Property, plant and equipment 1,289 965

Other non-current assets 81 4

Trade and other receivables 162 -

Cash and cash equivalents 3,179 4,279

Other current assets 1,254 536

Trade and other liabilities (32,789) (587)

Current deferred income - (474)

Net assets acquired (26,824) 4,723

Consideration paid in cash 107,750 14,976

Fair value re-measurement of previously held equity
investment - 342

Deferred consideration 6,088 -

Fair value of contingent consideration 22,865 -

Fair value of total consideration 136,703 15,318

Goodwill 163,526 10,595

Exchange differences on goodwill - 872

Goodwill in the balance sheet 163,526 11,467 174,994
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Net cash outflow arising on acquisition

(thousands of €) CellPoint AboundBio Total

Consideration paid in cash 107,750 14,976

Less: cash and cash equivalents balances acquired (3,179) (4,279)

Cash out from acquisition of subsidiaries, net of cash
acquired 104,571 10,698 115,270

Cash used in operating activities for other liabilities
related to the acquisition of subsidiaries 11,080 11,080

The preliminary fair value of the identifiable assets and liabilities are included in our condensed
consolidated interim financial statements as per 30 September 2022. To date we have
performed a preliminary fair value analysis of the business combinations, with corresponding
adjustments to the trade and other liabilities. We expect the provisional amount of goodwill to
change significantly upon the completion of the purchase price allocation, resulting from the
valuation of the different assets and liabilities acquired, including the valuation of in-process R&D.

We have certain purchase commitments principally with CRO subcontractors and certain
collaboration partners.

On 30 September 2022, we had outstanding obligations for purchase commitments, which
become due as follows:

(thousands of €) Total
Less than

1 year 1 - 3 years 3 - 5 years
More than

5 years

Purchase commitments 439,317 269,994 137,127 32,041 155

In addition to the table above, we have a contractual cost sharing obligation related to our
collaboration agreement with Gilead for filgotinib. The contractual cost sharing commitment
amounted to €276.1 million at 30 September 2022 for which we have direct purchase
commitments of €230.7 million at 30 September 2022 reflected in the table above.

We refer to our Annual Report 2021 for a description of our contingent liabilities and assets.

Contingencies and commitments

Contractual obligations and commitments

Contingent liabilities and assets
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On 6 May 2022, certain members of the Executive Committee were offered new subscription
rights under Subscription Right Plan 2022 BE. The final number of accepted subscription rights
under Subscription Right Plan 2022 BE was enacted by notary deed on 7 July 2022 and on
2 September 2022. The subscription rights have an exercise term of eight years as of the date
of the offer. The exercise price of the subscription rights is €57.46 (i.e. the closing price of the
Galapagos share on Euronext Amsterdam and Brussels on the day preceding the date of the
offer). Each subscription right gives the right to subscribe for one new Galapagos share. For all
the beneficiaries under Subscription Right Plan 2022 BE, the subscription rights vest only and
fully on the first day of the fourth calendar year following the calendar year in which the grant was
made. The subscription rights are not transferable and can in principle not be exercised prior to
1 January 2026.

The table below sets forth the number of subscription rights accepted by each member of the
Executive Committee under Subscription Right Plan 2022 (B) and Subscription Right Plan 2022
BE, respectively, during the first nine months of 2022:

Name Title
Number of 2022 subscription

rights accepted

Stoffels IMC BV (1) CEO 1,000,000

Bart Filius President, COO & CFO 68,000

Walid Abi-Saab CMO 32,000

Michele Manto CCO 24,000

(1) Stoffels IMC BV (permanently presented by Dr. Paul Stoffels).

During the first nine months of 2022, other than as disclosed in the paragraph above or in our
half-year 2022 financial report, there were no changes to related party transactions disclosed in
the 2021 annual report that potentially had a material impact on the financials of Galapagos of
the first nine months of 2022.

In this Q3 report 2022, we announced our new strategic direction for which the actual financial
impact cannot be reliably estimated at this time and will be included in future reporting periods.

The interim financial statements were approved by the Board of Directors on 31 October 2022.

Related party transactions

Events after the end of the reporting period

Approval of interim financial statements
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