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Letter from our CEO

When Galapagos was founded more than two decades ago, we set out to discover new medicines
with novel modes of action. By applying our deep scientific expertise and disease pathway knowledge,
we identified new targets and successfully brought a novel medicine to market. We are very proud of
how far we have come and what we have achieved, demonstrated by the successful launch of our first
medicine Jyseleca in Europe.

Guided by our purpose to bring transformational medicines to patients around the world to help them
live longer and healthier lives, we are today announcing our Forward, Faster strategy to accelerate
growth and value creation by reshaping the way we innovate and operate.

This new strategic direction is based on three key pillars.
First, we will shift from novel target-based discovery to
patient-centric medical need research and development
with a focus on our key therapeutic areas of immunology
and oncology. Second, we will build on our current
capabilities and de-risk R&D through multiple drug
modalities, including CAR-T and by focusing on best-in-
disease validated targets in our strategic therapeutic areas
with shorter time-to-patient potential. Third, we will increase
our business development efforts to complement our
pipeline and continue to work with our collaboration
partner Gilead to bring more medicines to patients
worldwide.

Our new fit-for-purpose organizational structure and
operating model will focus on accelerating our pipelines in
immunology and oncology, supported by externally sourced opportunities. And we will discontinue our

activities in fibrosis and kidney disease .

As a result of our new strategic direction, we intend to reduce our workforce by approximately 200
positions across our sites in Europe to create room to reinvest in new capabilities and programs in our
oncology franchise.

This is a difficult but necessary decision and we will follow all applicable processes with respect for our
people.

We have a clear path forward for accelerated growth and value creation for all our stakeholders.
Respectfully,

Dr. Paul Stoffels 2

CEO and Chairman of the Board of Directors

T The study with 2737 in polycystic kidney disease is ongoing with topline results expected in the first half of 2023. If successful, we aim
to outlicense the program.
2 Acting via Stoffels IMC BV
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Q3 2022 operational review

Jyseleca commercial & regulatory progress

Strong adoption across Europe with reimbursement for rheumatoid arthritis (RA) in 15
countries and for ulcerative colitis (UC) in 10 countries

Marketing Authorization Application (MAA) submitted for the treatment of UC to Swissmedic,
the regulatory authority in Switzerland

Article 20 pharmacovigilance procedure ongoing by the European Medicines Agency (EMA)

Pipeline update

Preparations advanced to start Phase 2 of GLPG3667 (TYK2 inhibitor) in dermatomyositis,
with the aim to recruit the first patients around year-end

Corporate update

Received various transparency notifications from FMR LLC, indicating that its shareholding
in Galapagos changed, without crossing below the 5% threshold, to 5.65% of the current
outstanding Galapagos shares

Raised €6.7 million year-to-date through the exercise of subscription rights

Post-period events

On 27 October 2022, the Pharmacovigilance Risk Assessment Committee (PRAC) of the
European Medicines Agency (EMA) concluded the safety review (Article 20 procedure) of
all JAK inhibitors approved in the EU for the treatment of inflammatory diseases. On 28
October 2022, the PRAC recommended the harmonization of all labels and concluded that
JAK inhibitors should remain indicated for the treatment of patients with RA who have
responded inadequately to or who cannot tolerate disease modifying anti-rheumatic drugs
(DMARDs) therapy, and for patients with UC who have responded inadequately to or who
cannot tolerate conventional therapy or biologics. The PRAC also recommended to update
all product labels to include a precautionary approach for use of JAK inhibitors in patients
with identified risk factors only if no suitable treatment alternative is available (Section 4.4
- Warning and Precautions). The PRAC recommendations will now be considered by the
Committee for Medicinal Products for Human Use (CHMP) for an opinion

Abstract accepted for poster presentation at the Annual Society of Hematology (ASH)
conference taking place 10-13 December 2022 on the initial data from the ATALANTA-1
Phase 1/2 study in recurring/refractory Non-Hodgkin Lymphoma (rrNHL) evaluating the
feasibility, safety and efficacy of the CD19 CAR-T candidate manufactured at point-of-care
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m  New post hoc analyses from SELECTION Phase 3 data set with filgotinib in UC patients
presented at the United European Gastroenterology (UEG) Week

m  Received positive CHMP opinion for Jyseleca European label update based on testicular
function safety data from MANTA/RAy studies

Near term outlook

Immunology - an area in which we have built deep
scientific know-how and expertise since our
founding

We expect reimbursement decisions in most key European markets for Jyseleca in UC this
year and anticipate that Sobi will further progress with reimbursement discussions in RA and
UC in Eastern and Central Europe, Greece, and the Baltic countries. We also expect to report
initial results from the FILOSOPHY Real-World Evidence Phase 4 trial in RA later this year, and
topline results from the DIVERSITY Phase 3 study in Crohn’s disease (CD) in the first quarter of
2023. Before the end of this year, we anticipate a CHMP opinion following the PRAC Article 20
recommendation issued on 28 October 2022.

We aim to recruit the first patients in a Phase 2 study ofour TYK2 inhibitor product
candidate, GLPG3667, in dermatomyositis around year-end, and we intend to start a Phase 2
study in patients with Systemic Lupus Erythematosus (SLE) in 2023. Finally, we continue to
advance select compounds with optimized pharmacology and selectivity from our SIKi portfolio.

Oncology - an area where we will continue to grow
and invest

We will present the initial data from the ATALANTA-1 Phase 1/2 study of the CD19 CAR-T product
candidate in patients with rrNHL at the annual ASH conference in December. The objectives
of the ATALANTA-1 study are to evaluate the feasibility, safety and efficacy of the CD19 CAR-T
candidate manufactured at point-of-care and will provide initial clinical validation of the CAR-T
decentralized supply model.

The recruitment of the ongoing Phase 1/2 studies of the CD19 CAR-T candidate in patients
with rrNHL (ATALANTA study) and recurring/refractory Chronic Lymphocytic Leukemia (rrCLL)
(EUPLAGIA study) is progressing well, and we are on track to report topline results of the dose
escalation cohorts in the first half of 2023, which will be followed by one or more dose expansion
cohorts.
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Financial guidance and Forward, Faster strategy
presentation

For the full year 2022, we reiterate our net cash burn of €480-€520 million, including the
acceleration in oncology, and we further increase our net sales guidance for Jyseleca to
€80-€90 million.

A detailed update of the strategy, portfolio and pipeline goals will be presented by Galapagos
management and key opinion leaders at the company's R&D Day which will be held tomorrow,
Friday, 4 November 2022, from 8:00 am to 10:30 am EDT (13:00 to 15:30 CET) in New York. The
event will include a live video stream on the Investors section of the company's website and a
replay will be available on the Galapagos website within 48 hours after the event. Presentations
showcased during the event will be featured on the Presentations section of the company’s
website.
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Financial highlights

Consolidated Key Figures

Nine months Nine months

Third Third ended ended Year ended
(thousands of €, if not stated quarter  quarter 30 September 30 September 31 December
otherwise) of 2022  of 2021 2022 2021 2021
Income statement
Product net sales 25,135 5,691 60,491 6,147 14,753
Collaboration revenues 111,068 58,503 349,669 311,711 470,093
Cost of sales (2,393) (529) (7,938) (660) (1,629)
R&D expenditure (114,549) (109,196) (364,067) (378,022) (491,707)
S&M, G&A expenses (68,677)  (45,448) (202,686) (151,267) (210,855)
Other operating income 11,837 12,781 29,474 36,345 53,749
Operating loss (37,578) (78,199) (135,056) (175,747) (165,596)
Net financial results 59,825 13,743 127,501 33,659 42,598
Taxes (694) (157) (3,229) 316 (2,423)
Net profit/loss (-) from continuing
operations 21,554  (64,613) (10,784) (141,772) (125,422)
Net profit from discontinued
operations,
net of tax - - - 22,191 22,191
Net profit/loss (-) 21,554  (64,613) (10,784) (119,581) (103,231)
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Nine months Nine months

Third Third ended ended Year ended
(thousands of €, if not stated quarter  quarter 30 September 30 September 31 December
otherwise) of 2022  of 2021 2022 2021 2021
Balance sheet
Cash and cash equivalents 675,519 2,834,378 675,519 2,834,378 2,233,368
Current financial investments 3,686,557 2,039,787 3,686,557 2,039,787 2,469,809
R&D incentives receivables 153,460 149,271 153,460 149,271 144,013
Assets 4,972,070 5,331,987 4,972,070 5,331,987 5,193,160
Shareholders' equity 2,690,351 2,617,383 2,690,351 2,617,383 2,643,362
Deferred income 2,052,686 2,520,652 2,052,686 2,520,652 2,364,701
Other liabilities 229,033 193,952 229,033 193,952 185,097
Cash flow
Operational cash burn (125,979) (153,546) (343,081) (376,743) (564,840)
Cash flow used in operating
activities (116,942) (136,925) (320,682) (340,056) (503,827)
Cash flow generated from/used in
(-) investing activities (182,568) 311,138 (1,263,625) 993,191 541,238
Cash flow generated from/used in
(-) financing activities 793 (964) 432 (2,438) (3,876)
Increase/decrease (-) in cash and
cash equivalents (298,716) 173,249 (1,583,875) 650,697 33,535
Effect of currency exchange rate
fluctuation on cash and cash
equivalents 1,440 18,489 26,026 40,610 56,763
Cash and cash equivalents at the
end of the period 675,519 2,834,378 675,519 2,834,378 2,233,368
Current financial investments at
the end of the period 3,686,557 2,039,787 3,686,557 2,039,787 2,469,809
Total current financial investments
and cash and cash equivalents at
the end of the period 4,362,076 4,874,165 4,362,076 4,874,165 4,703,177
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Nine months Nine months

Third Third ended ended Year ended
(thousands of €, if not stated quarter  quarter 30 September 30 September 31 December
otherwise) of 2022  of 2021 2022 2021 2021
Financial ratios
Number of shares issued at the
end of the period 65,835,511 65,530,121 65,835,511 65,530,121 65,552,721
Basic and diluted income/loss (-)
per share 0.33 (0.99) (0.16) (1.83) (1.58)
Share price at the end of
the period (in €) 43.92 45.16 43.92 45.16 49.22
Total group employees at the end
of the period (humber) 1,357 1,319 1,357 1,319 1,309

Employees per site as of 30 September 2022
(total: 1,357 employees)
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Q3 2022 financial results

We reported product net sales of Jyseleca in Europe for the first nine months of 2022 amounting
to €60.5 million (€6.1 million in the first nine months of 2021). Our counterparties for the sales of
Jyseleca were mainly hospitals and wholesalers located across Europe.

Cost of sales related to Jyseleca net sales in the first nine months of 2022 amounted to
€7.9 million.

Collaboration revenues amounted to €349.7 million for the first nine months of 2022, compared
to €311.7 million for the first nine months of 2021.

Revenues recognized related to the collaboration agreement with Gilead for the filgotinib
development were €166.8 million in the first nine months of 2022 compared to €136.4 million
for the same period last year. This increase was due to a higher increase in the percentage of
completion, as well as a higher revenue recognition of milestone payments strongly influenced by
the milestone achieved related to the regulatory approval in Japan for UC in the first nine months
of 2022.

The revenue recognition related to the exclusive access rights for Gilead to our drug discovery
platform amounted to €172.6 million for the first nine months of 2022 (€173.3 million for the
same period last year).

We have recognized royalty income from Gilead for Jyseleca for €8.2 million in the first nine
months of 2022 (compared to €1.9 million in the same period last year) of which €3.6 million
royalties on milestone income for UC approval in Japan.

Additionally, we recorded milestones of €2.0 million triggered by the first sales of Jyseleca in
Czech Republic and Portugal by our distribution and commercialization partner Sobi, in the first
nine months of 2022.

Our deferred income balance on 30 September 2022 includes €1.6 billion allocated to our
drug discovery platform that is recognized linearly over the remaining period of our 10 year
collaboration, and €0.5 billion allocated to filgotinib development that is recognized over time
until the end of the development period.

Our R&D expenditure in the first nine months of 2022 amounted to €364.1 million, compared
to €378.0 million for the first nine months of 2021. This decrease was primarily explained by
a decrease in subcontracting costs from €189.1 million in the first nine months of 2021 to
€158.5 million in the first nine months of 2022, primarily due to the winding down of the
ziritaxestat (IPF) program and reduced spend on our SIKi and TYK2 programs. This was partly
offset by cost increases for our filgotinib program, on a nine month basis compared to the
same period in 2021. Personnel costs decreased from €134.3 million in the first nine months of
2021 to €130.0 million for the same period this year. Depreciation and impairment amounted
to €35.6 million for the first nine months of 2022 (€14.1 million for the same period last year).
This increase was primarily due to an impairment of €26.7 million of previously capitalized
upfront fees related to our collaboration with Molecure on the dual chitinase inhibitor OATD-01
(GLPG4716), recorded in Q2 2022.
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Our S&M expenses were €105.3 million in the first nine months of 2022, compared to
€46.6 million in the first nine months of 2021. This increase was primarily due to the termination
of our 50/50 filgotinib co-commercialization cost sharing agreement with Gilead. The cost
increase was also explained by an increase in personnel costs (€53.4 million for the first nine
months of 2022 compared to €43.3 million for the same period last year) explained by an
increase in the commercial work force from 234 average FTEs in the first nine months of 2021 to
304 average FTEs in the first nine months of 2022 driven by the commercial launch of filgotinib
in Europe.

Our G&A expenses were €97.4 million in the first nine months of 2022, compared to
€104.7 million in the first nine months of 2021. The cost decrease was primarily due to the
impairment of €9.3 million on other tangible assets recorded in the first nine months of 2021
following our decision to reassess the construction project of our new future headquarter
location in Mechelen (Belgium). Personnel costs amounted to €54.5 million for the first nine
months of 2022 compared to €52.4 million for the same period last year.

Other operating income (€29.5 million for the first nine months of 2022, compared to
€36.3 million for the first nine months of 2021) decreased by €6.9 million, mainly driven by lower
grant and R&D incentive income.

We reported an operating loss amounting to €135.1 million for the first nine months of 2022,
compared to an operating loss of €175.7 million for the same period last year.

Net financial income in the first nine months of 2022 amounted to €127.5 million (as compared to
net financial income of €33.6 million in the same period last year). Net financial income in the first
nine months of 2022 was primarily attributable to €102.1 million of unrealized currency exchange
gain on our cash and cash equivalents and current financial investments at amortized cost in U.S.
dollar (as compared to €54.9 million currency exchange gain on cash and cash equivalents and
current financial investments in the first nine months of 2021) and €26.0 million positive changes
in (fair) value of current financial investments (€7.2 million negative changes in the same period
last year). The other financial expenses also contained the discounting effect of our long term
deferred income of €5.7 million (€7.2 million in the same period last year). Net interest income
amounted to €3.3 million in the first nine months of 2022 (compared to net interest cost of
€6.3 million in the same period last year), due to increasing interest rates. The fair value loss of
financial assets held at fair value through profit or loss amounted to nil in the first nine months
in 2022 (as compared to €2.9 million in the same period last year).

We realized a net loss from continuing operations of €10.8 million for the first nine months of
2022, compared to a net loss of €141.8 million for the first nine months of 2021.

The net profit from discontinued operations for the first nine months of 2021 consisted of the
gain on the sale of Fidelta, our fee-for-services business, for €22.2 million.

We reported a group net loss for the first nine months of 2022 of €10.8 million, compared to a
group net loss of €119.6 million for the same period last year.
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Cash, cash equivalents and current financial investments

Cash and cash equivalents and current financial investments totaled €4,362.1 million on
30 September 2022 (€4,703.2 million on 31 December 2021).

A net decrease of €341.1 million in cash and cash equivalents and current financial investments
was recorded during the first nine months of 2022, compared to a net decrease of €295.2 million
during the first nine months of 2021. This net decrease was composed of (i) €343.1 million of
operational cash burn, (ii) offset by €6.7 million of cash proceeds from capital and share premium
increases from exercise of subscription rights in the first nine months of 2022, (iii) €26.0 million
of positive changes in (fair) value of current financial investments and €105.6 million of mainly
positive exchange rate differences, and (iv) €136.4 million cash out from the acquisitions of
CellPoint and AboundBio, net of cash acquired.

The operational cash burn (or operational cash flow if this liquidity measure is positive) is a
financial measure that is not calculated in accordance with IFRS. Operational cash burn/cash flow
is defined as the increase or decrease in our cash and cash equivalents (excluding the effect of
exchange rate differences on cash and cash equivalents), minus:

i. the net proceeds, if any, from share capital and share premium increases included in the net
cash flows generated from/used in (-) financing activities

ii. the net proceeds or cash used, if any, in acquisitions or disposals of businesses; the movement
in restricted cash and movement in current financial investments, if any, the loans and advances
given to third parties, if any, included in the net cash flows generated from/used in (-) investing
activities

iii. the cash used for other liabilities related to the acquisition of businesses, if any, included in
the net cash flows generated from/used in (-) operating activities.

This alternative liquidity measure is in our view an important metric for a biotech company in the
development stage.
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The following table provides a reconciliation of the operational cash burn:

Nine months ended

30 September

(thousands of €) 2022 2021
Increase/decrease (-) in cash and cash equivalents (excluding effect

of exchange differences) (1,583,875) 650,697
Less:

Net proceeds from capital and share premium increases (6,695) (2,735)
Net purchase/sale (-) of current financial investments 1,111,139 (996,008)
Cash out from acquisition of subsidiaries, net of cash acquired 115,270 -
Cash advances and loans to third parties 10,000 -
Cash used for other liabilities related to the acquisition of

subsidiaries 11,080 -
Cash in from disposals of subsidiaries, net of cash disposed of - (28,696)
Total operational cash burn (343,081) (376,743)

The Galapagos share

Performance of the Galapagos share on Euronext and Nasdaq
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Potential external impacts

COVID-19

Whilst the beginning of 2022 was globally marked by steeply increasing infection rates mainly due
to the spread of the highly infectious Omicron-variant, the situation improved significantly during
the second and third quarter and the strict measures taken by local governments to help prevent
the spread of the COVID-19 virus and protect the physical and mental health of our staff could
gradually be loosened. We nevertheless continue to monitor COVID-19 infection rates at global
and local levels, and have systems in place to react quicky where needed to guarantee business
continuity. We report the following impacts:

Staff

At Galapagos, we maintained the measures put in place by local governments to help
prevent the spread of the COVID-19 virus and protect the physical and mental health of
our staff, albeit that these measures were gradually loosened during 2022. The majority of
our research staff continued to work from the office/labs. For teleworkable functions we
continued the implementation of our hybrid working model launched in 2021, in locations
where the ongoing COVID-19 situation and corresponding local governmental measures
permitted us to do so. For those employees coming to the office, we maintained stringent
cleaning and sanitation protocols. We further kept our global and site-specific business
continuity plans up-to-date and continued to take appropriate recommended precautions.

Development portfolio

We have a business continuity plan for our clinical development programs. We closely
monitor each program in the context of the current global and local situation of the COVID-19
pandemic and the associated specific regulatory, institutional, government guidance and
policies related to COVID-19. Within the boundaries of these guidelines and policies, and
in consultation with our contract research organizations (CROs) and clinical trial sites, we
applied various measures to minimize the impact of the COVID-19 pandemic on our clinical
development programs, with the primary aim to ensure the safety of our trial participants
and to preserve the data integrity and scientific validity of the trials. These measures were
implemented on a case-by-case basis, tailored to the specific study and country needs
at any given time, with specific attention paid to vulnerable populations and the use of
investigational medicines with immunosuppressive properties. The measures include,
amongst others, increased, transparent communication to all stakeholders and the direct
supply of investigational medicines to patients. For each clinical trial, we actively monitor and
document the impact of COVID-19 to mitigate its effect on the study where necessary and to
facilitate the interpretation and reporting of results.
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m  Commercial organization

The form of outreach of our commercial teams to physicians and hospitals was impacted by
the COVID-19 pandemic and consequent travel restrictions, and thus became partially virtual.
The teams invested in digital channels as part of the overall commercial build strategy, and
these channels are being utilized during our ongoing commercial launch. Thus far we note no
material impact on the relative competitiveness of our commercial operations due to travel
restrictions, nor have the effects of COVID-19 impacted our ability to engage in market access
discussions. Nevertheless, healthcare systems are under pressure across Europe, increasing
the volatility in reimbursement procedures and cost containment measures, and potentially
reducing the number of new therapy options initiated by healthcare providers.

Conflict in Ukraine

m  The armed conflict between Russia and Ukraine could cause a material disruption in our
operations. We currently have ongoing clinical studies for filgotinib with CROs located in
Ukraine and Russia. If our CROs experience disruptions to their business due to the military
conflict in Ukraine and the sanctions against Russia, it could result in delays in our clinical
development activities, including delay of our clinical development plans and timelines, or
could cause interruptions in operations of regulatory authorities. The impact on ongoing
pivotal studies such as DIVERSITY 1 has remained limited. We continue to monitor the
situation and are taking measures to mitigate the impact on our ability to conduct clinical
development activities. Interruptions or delays in our and our CROs' ability to meet expected
clinical development deadlines or to comply with contractual commitments with respect to
the same, could lead to delays in our overall developmental and commercialization timelines,
which would adversely impact our ability to conduct clinical development activities and
complete them on a timely basis. Since 24 February 2022, we have extended the focus of the
business continuity plan to closely monitor each program in context of the currently ongoing
Ukraine-Russia conflict and the associated specific regulatory, institutional, and government
guidance and policies.

Risk factors

We refer to the , pp. 57-69, as
supplemented by the description of risk factors in our annual report on Form 20-F filed with
the U.S. Securities and Exchange Commission, pp. 6-50. In summary of the foregoing, the
principal risks and uncertainties faced by us, relate to and include, but are not limited to,
commercialization, product development and regulatory approval; our financial position and
need for additional capital; our reliance on third parties; our competitive position; our intellectual
property; our organization, structure and operation (including the emergence of pandemics such
as COVID-19); and market risks relating to our shares and ADSs.

We also refer to the
, Pp. 250-254, which remains valid and unaltered.
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Disclaimer and other information

Galapagos NV is a limited liability company organized under the laws of Belgium, having its
registered office at Generaal De Wittelaan L11 A3, 2800 Mechelen, Belgium. Throughout this
report, the term “Galapagos NV” refers solely to the non-consolidated Belgian company and
references to "we,” “our,” “the group” or “Galapagos” include Galapagos NV together with its
subsidiaries.

With the exception of filgotinib’s approval as Jyseleca® for the treatment of rheumatoid arthritis
(RA) and ulcerative colitis (UC) by the European Commission, Great Britain's Medicines and
Healthcare products Regulatory Agency and Japanese Ministry of Health, Labour and Welfare, our
drug candidates mentioned in this report are investigational; their efficacy and safety have not
been fully evaluated by any regulatory authority.

This report is published in Dutch and in English. In case of inconsistency between the Dutch and
English versions, the Dutch version shall prevail. Galapagos will use reasonable efforts to ensure
the translation and conformity between the Dutch and English versions.

This report is available free of charge and upon request addressed to:

Galapagos NV

Investor Relations

Generaal De Wittelaan L11 A3
2800 Mechelen, Belgium

Tel: +32 1534 29 00

Email:

A digital version of this report is available on our website,

We will use reasonable efforts to ensure the accuracy of the digital version, but we do not assume
responsibility if inaccuracies or inconsistencies with the printed document arise as a result of
any electronic transmission. Therefore, we consider only the printed version of this report to be
legally valid. Other information on our website or on other websites does not form a part of this
report.

Jyseleca® is a trademark of Galapagos NV and Gilead Sciences, Inc. or its related companies.

Listings

Euronext Amsterdam and Brussels: GLPG
Nasdaq: GLPG

Forward-looking statements

This report contains forward-looking statements, all of which involve certain risks and
uncertainties. These statements are often, but are not always, made through the use of words
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nou " ou nou

intend,” “plan,

"o,

"o

or phrases such as “believe,” “anticipate,” "expect, seek,” “upcoming,” “future,”
“estimate,” “may,” “will,” “could,” "would,” “potential,” “forward,” “goal,” “next,” “stand to,” “continue,”
“should,” “encouraging,” “aim,” “explore,” “further” as well as similar expressions. Forward-looking
statements contained in this report include, but are not limited to, statements made in the
section captioned “ " of this report, the information provided in the section
captioned “Near term outlook” of this report, the guidance from management regarding the
expected operational use of cash during the 2022 fiscal year, statements regarding our strategic
and capital allocation priorities, statements regarding the acquisitions of CellPoint and
AboundBio, including statements regarding anticipated benefits of the acquisitions and the
integration of CellPoint and AboundBio into our portfolio and strategic plans, statements
regarding our regulatory and R&D outlook, statements regarding expected financial results,
statements regarding the amount and timing of potential future milestones, opt-in and/or royalty
payments, our R&D strategy, including progress on our immunology or oncology portfolio or
our SIKi platform, and potential changes in such strategy, statements regarding our pipeline and
complementary technology platforms driving future growth, statements regarding the strategic
re-evaluation, statements regarding our expectations on commercial sales of filgotinib,
statements regarding the global R&D collaboration with Gilead and the amendment of our
arrangement with Gilead for the commercialization and development of filgotinib, statements
regarding the expected timing, design and readouts of ongoing and planned clinical trials (i) with
filgotinib in RA, UC and Crohn'’s disease, (ii) with GLPG3667 in systemic lupus erythematosus and
dermatomyositis, (iii) with compounds from our SIKi portfolio, (iv) with GLPG2737 in polycystic
kidney disease, (v) with CD19 CAR-T in rrNHL and rrCLL, (vi) with the next-generation CAR-
Ts and bispecific antibodies, including recruitment for trials and topline results for trials and
studies in CAR-T, and (vii) with expected topline results from the DIVERSITY Phase 3 study
in CD, statements related to the EMA's safety review of JAK inhibitors used to treat certain
inflammatory disorders, including filgotinib, initiated at the request of the European Commission
(EC) under article 20 of Regulation (EC) No 726/2004, statements relating to interactions with
regulatory authorities, the timing or likelihood of additional regulatory authorities’ approval of
marketing authorization for filgotinib for RA, UC or other indications for filgotinib in Europe, Great
Britain, Japan, and the U.S., such additional regulatory authorities requiring additional studies, the
timing or likelihood of pricing and reimbursement interactions for filgotinib, statements relating
to the build-up of our commercial organization, commercial sales for filgotinib and rollout in
Europe, statements related to the expected reimbursement for Jyseleca, statements regarding
the effect of the conflict between Russia and Ukraine on our operations and ongoing studies
(including the impact on our DIVERSITY 1 study), statements regarding the expected impact
of COVID-19, and statements regarding our strategy (including our strategic transformation
exercise), portfolio goals, business plans, focus, and plans for a sustainable future. We caution the
reader that forward-looking statements are based on our management’s current expectations
and beliefs, and are not guarantees of future performance. Forward-looking statements may
involve known and unknown risks, uncertainties and other factors which might cause our actual
results, financial condition and liquidity, performance or achievements, or the industry in which
we operate, to be materially different from any historic or future results, financial conditions,
performance or achievements expressed or implied by such forward-looking statements. Such
risks include, but are not limited to, the risk that our beliefs, assumptions and expectations
regarding our 2022 revenues and financial results or our 2022 operating expenses may be
incorrect (including because one or more of our assumptions underlying our revenue or expense
expectations may not be realized), the risk that ongoing and future clinical trials may not be
completed in the currently envisaged timelines or at all, the inherent risks and uncertainties
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associated with competitive developments, clinical trial, recruitment of patients for trials and
product development activities and regulatory approval requirements (including, but not limited
to, the risk that data from our ongoing and planned clinical research programs in RA, rrNHL,
rrCLL, CD, UC, other immunologic indications or other indications or diseases, may not support
registration or further development of our product candidates due to safety, or efficacy concerns,
or other reasons), risks related to the acquisitions of CellPoint and AboundBio, including the risk
that we may not achieve the anticipated benefits of the acquisitions of CellPoint and AboundBio,
the inherent risks and uncertainties associated with target discovery and validation and drug
discovery and development activities, risks related to our reliance on collaborations with third
parties (including our collaboration partner for filgotinib, Gilead), risks related to the
implementation of the transition of the European commercialization responsibility of filgotinib
from Gilead to us, the risk that the transition will not be completed on the currently contemplated
timeline or at all, including the transition of the supply chain, and the risk that the transition will
not have the currently expected results for our business and results of operations, the risk that
estimates regarding our filgotinib development program and the commercial potential of our
product candidates and our expectations regarding the costs and revenues associated with the
transfer of European commercialization rights to filgotinib may be incorrect, the risk that we will
not be able to continue to execute on our currently contemplated business plan and/or will revise
our business plan, including the risk that our plans with respect to CAR-T may not be achieved
on the currently anticipated timeline or at all, the risk that our projections and expectations
regarding the commercial potential of our product candidates or expectations regarding the
costs and revenues associated with the commercialization rights may be inaccurate, the risks
related to our strategic transformation exercise, including the risk that we may not achieve the
anticipated benefits of such exercise on the currently envisaged timeline or at all, the risk that
we will encounter challenges retaining or attracting talent, risks related to disruption in our
operations or supply chain due to the conflict between Russia and Ukraine, the risks related to
continued regulatory review of filgotinib following approval by relevant regulatory authorities and
the EMA's safety review of JAK inhibitors used to treat certain inflammatory disorders, including
the risk that the EMA and/or other regulatory authorities determine that additional non-clinical
or clinical studies are required with respect to filgotinib, the risk that the EMA may require
that the market authorization for filgotinib in the EU be amended, the risk that the EMA may
impose JAK class-based warnings, the risk that the EMA's safety review may negatively impact
acceptance of filgotinib by patients, the medical community, and healthcare payors and the risks
and uncertainties related to the impact of the COVID-19 pandemic. A further list and description
of these risks, uncertainties and other risks can be found in our filings and reports with the
Securities and Exchange Commission (SEC), including in our most recent annual report on Form
20-F filed with the SEC and our subsequent filings and reports filed with the SEC. We also refer
to the " section of this report. Given these risks and uncertainties, the reader is
advised not to place any undue reliance on such forward-looking statements. In addition, even if
the result of our operations, financial condition and liquidity, or the industry in which we operate,
are consistent with such forward-looking statements, they may not be predictive of results,
performance or achievements in future periods. These forward-looking statements speak only
as of the date of publication of this document. We expressly disclaim any obligation to update
any such forward-looking statements in this document to reflect any change in our expectations
with regard thereto or any change in events, conditions or circumstances on which any such
statement is based or that may affect the likelihood that actual results will differ from those set
forth in the forward-looking statements, unless specifically required by law or regulation.
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